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Item 8.01. Other Events.
Pursuant to Section 9(a) of the Certificate of Designation of Preferences, Rights and Limitations of the Series A Preferred Stock (the “Series A Certificate
of Designation”) and the Certificate of Designation of Preferences, Rights and Limitations of the Series B Preferred Stock (the “Series B Certificate of
Designation” and, together with the Series A Certificate of Designation, the “Certificates of Designation”) of Digital Media Solutions, Inc. (the
“Company”), the Company is required to redeem 1/10th of the outstanding Series A Convertible Redeemable Preferred Stock (the “Series A Preferred
Stock”) and Series B Convertible Redeemable Preferred Stock (the “Series B Preferred Stock” and, together with the Series A Preferred Stock, the
“Preferred Stock”) for cash or common stock at the Company’s election on a monthly basis beginning on the three-month anniversary of the closing of the
transactions contemplated by that certain Securities Purchase Agreement, dated March 29, 2023, offering the Series A Preferred Stock and Series B
Preferred Stock (or June 30, 2023), at the “Corporation’s Mandatory Redemption Price” (as defined in the Certificates of Designation).

The Corporation’s Mandatory Redemption Price for the monthly redemption of all outstanding Preferred Stock on June 30, 2023 would be approximately
$1.8 million. The Company is not permitted to elect payment in common stock because the Company’s common stock has not traded above the “Floor
Price” ($0.484) for 20 trading days prior to redemption, as required by the Certificates of Designation. In addition, on June 30, 2023, the board of directors
of the Company determined that the Company is not currently legally permitted under applicable Delaware law to effect a redemption for cash of any
Preferred Stock.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number    Description

104    Cover Page Interactive File (the cover page tags are embedded within the Inline XBRL document).
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